ASSOCIATION OF CARIBBEAN STATES (ACS)

TENTH ORDINARY MEETING OF THE MINISTERIAL COUNCIL 

Port of Spain, Trinidad and Tobago, December 15, 2004

Agreement 3/04

AGREEMENT FOR THE DEVELOPMENT OF THE VIRTUAL MARKET OF THE GREATER CARIBBEAN 

The Ministerial Council,

Pursuant to:

Articles III number 2 and X sub-paragraph a) of the Convention Establishing the ACS 

Article 8 sub-paragraph a) of Agreement 7/95, which contains the Terms of Reference of the Special Committees 

Agreement 1/00 number 7 a) sub-paragraphs (ii) and (iv), which contains the approval for the rationalisation and prioritisation of the ACS Work Programme 

Agreement 3/00, which approves the report of the Inter-Governmental Reflection Group 

The report of the 16th Meeting of the Special Committee on Trade Development and External Economic Relations, convened in Santo Domingo, Dominican Republic on October 29, 2004. 

Considering:

That one of the objectives of the ACS is to promote an enhanced economic space for trade and investment that would provide opportunities for co-operation and concerted action and increase the benefits that accrue to the peoples of the Caribbean from the resources and assets of the region.

That trade via the Internet is an instrument that promotes the trade of goods and services within the Greater Caribbean region. 

That the company DESOFT has presented for the consideration of the Special Committee on Trade Development and External Economic Relations, a proposal for the creation of an Internet Portal or Website, geared toward promoting the trade of goods and services within the Greater Caribbean region, referred to as the Virtual Market of the Greater Caribbean, suggesting that during the site’s first year of operations, the company will absorb the operating expenses. 

That the Special Committee on Trade Development and External Economic Relations, during its 16th Meeting held in Santo Domingo de Guzmán, Dominican Republic, recommended the continuation of this project and gave its approval for said proposal to be presented to the Ministerial Council.

That the development of trade via the Internet constitutes concrete action that can impact significantly on trade and investments within the Greater Caribbean region, which is included in one of the actions recommended by the Inter-Governmental Reflection Group (Agreement 3/00).

Agrees to:

1.- Accept the proposal put forward by the Trade Committee to continue with the project to create an electronic portal or website to promote via the Internet, the trade of goods and services within the Greater Caribbean region referred to in this case as the Virtual Market of the Greater Caribbean 

2.- Instruct the Committee on Trade Development and External Economic Relations to follow up the development of the project to create the Virtual  Market of the Greater Caribbean 

3.- Ask the Committee on Trade Development and External Economic Relations to present during the 11th Ordinary Meeting of the Ministerial Council, a report on the development of the Internet-based trade project to create the Virtual Market of the Greater Caribbean and express its recommendations on the matter, including in its case, the manner in which the Association and the Company could formalise a legal agreement.
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