ASSOCIATION OF CARIBBEAN STATES (ACS)

TWELFTH ORDINARY MEETING OF THE MINISTERIAL COUNCIL 

Guatemala City, Guatemala, January 26, 2007
Agreement No. 9/07

AGREEMENT AMENDING AGREEMENT NO. 4/96 ADOPTING THE OPERATIONAL REGULATIONS OF THE SPECIAL FUND OF THE ASSOCIATION OF CARIBBEAN STATES

The Ministerial Council,

Pursuant to

Article XIII of the Convention Establishing the Association of Caribbean States,

Bearing in mind

Agreement 4/96 adopting the Operational Regulations of the Special Fund of the Association of Caribbean States,

Noting;

That the Convention established the Special Fund for the purpose of financing programmes of technical co-operation and related research consistent with the purposes and functions of the Association;

That the Special Fund should make it a priority to ensure the most efficient, effective and relevant use of all the cooperation resources that are mobilized, with a view to ensuring the success of the initiatives and their impact in the region

Considering; 

That the Fourth Summit of Heads of State and/or Government meeting in Panama City, Panama, July 29, 2005, expressed, in the Declaration of Panama, support for the efforts of the Special Fund and the Secretary General to promote medium and long-term programmes;

Considering further

The need to incorporate into the Special Fund new more flexible cooperation schemes or mechanisms geared toward facilitating the strengthening of the Region, the creation of capabilities and promoting leadership in our development processes.

Considering further

The relevance of the revision of actual operational mechanisms for the Fund in order to achieve a better coordination between the relevant actors in the Greater Caribbean and the development partners, as well as foster a greater dialogue for a deeper and better cooperation.

Considering further

That the Declaration of Panama specifically proposed a strengthening of their efforts toward the acquisition of resources for the Special Fund;

Conscious

Of the Report and recommendations of the Secretariat aimed at giving effect to the conclusions of the Declaration of Panama, to the 18th Meeting of the Council of National Representatives for the Special Fund, held at Port of Spain, Republic of Trinidad and Tobago, December 5,2005;

Being aware 

Of the decision of the 18th Meeting of the Council of National Representatives of the Special Fund agreeing to a revision of the current Operational Regulations of the Special Fund, so that it may play a role more in keeping with the vision approved by the heads of State/Government;

Being further aware

That the cited decision expressed the hope that, the revision of the Operational Regulations would give ACS programmes and projects greater scope and dynamism; that the resources of the PIDEFE Investment Programme will be directed to the Special Fund and that the latter can capitalize on these resources;

Conscious

Of the fact that the 18th Meeting of National Representatives of the Special Fund of the ACS requested the Secretary General to prepare a proposed modification of the Operational Regulations of the Special Fund to be presented to the next meeting of said Council;

Agrees:

1. That chapeau of Section 2 of Appendix 1 of Agreement 4/96, 

The main objectives of the Fund will be to finance those actions which clearly and decisively contribute to:
a) Fostering cooperation for development among the Members of the Association, and
b) Deepening the integration process in the Region.
will be amended to read as follows:

“The main objective of the Special Fund will be to finance programmes of technical co-operation and related research consistent with the purpose and functions of the Association. These programmes and related research will, in addition to specific projects, include medium and long-term efforts that clearly and decisively contribute to:

a) Fostering co-operation for development among the Members, Associates, intra-regional Observers and intra-regional Social Actors of the Association of Caribbean States, and

b) Deepening the integration process in the Region.”

2. That the final paragraph of Section 4.1(iii) of Appendix 1 of Agreement 4/96,

In accordance with the foregoing paragraph and in case authorization is needed for financing any project confirmed as requiring urgent attention and which may be presented in the periods between the meetings of the Council of National Representatives of the Fund, the Secretary General will seek the written authorization of the Ministerial Council for the respective disbursements, pursuant to what is foreseen in Item (h) of Article IX of the Convention establishing the ACS.
will be amended to read as follows:

“In accordance with the foregoing paragraph and consistently with Article IX (h) of the Convention Establishing the ACS; in case authorization is needed for financing any programme, related research or project, which is confirmed as requiring urgent action and which may be presented in the periods betweens of the Council of National Representatives of the Fund, the Secretary General must call for the Executive Board of Directors to approve the programme, project or research for the respective disbursements. The decision of the Board of Directors shall be presented for ratification at the first meeting of the Council of National Representatives thereafter.”

3. Section 5.1 of Appendix 1 of Agreement 4/96, entitled Modalities for contributions to the Special Fund,” shall be amended to include the following paragraph:

“The Secretary General shall present to the Council of national Representatives of the Special Fund on a periodic basis, strategic proposals on the acquisition of resources. These proposals shall ensure the broadening of the resource-base of the Fund, in order to ensure its enhancement and sustainability.”
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