ASSOCIATION OF CARIBBEAN STATES (ACS)

TWELFTH ORDINARY MEETING OF THE MINISTERIAL COUNCIL 
Guatemala City, Guatemala, January 26, 2007 
Agreement No. 7/07
FINANCIAL SITUATION OF THE ASSOCIATION OF CARIBBEAN STATES
The Ministerial Council, 
Pursuant to:
1. Articles IX, paragraph b and 12th of the Convention Establishing the Association of Caribbean States;

2. Agreements 2/95, 2/96, 2/97, 2/98, 2/99, 2/00, 2/01, 2/02, 2/03, 2/04,  2/06 and 2/07 of the Ministerial Council;

Considering the urgent situation described in document ACS/2007/CM.XII/INF.004, Comprehensive Study of the ACS Secretariat: Placing the Organisational, Technological and Financial Considerations in Context, and its attachments;
Having seen document ACS/2007/CM.XII/CR/B&A/Attachment, submitted by the Chairman of the Special Committee on Budget and Administration to the Preparatory Meeting of the 12th Meeting of the Ministerial Council;

Having also seen document ACS/2007/CM.XII/INF.024, Executive Summary-Financial Situation, submitted by the ACS Secretariat to the Preparatory Meeting of the 12th Meeting of the Ministerial Council;

Agrees:

1. To take note of the Association’s current financial situation, caused by the ACS’ increasing expenditure over the years and by inflation, whereas the ordinary income has remained fixed.  

2. To establish a Working Group comprised of the Permanent Representatives resident in Trinidad and Tobago and the Secretariat, to urgently address the financial situation of the organization with a view to formulating medium and long term proposals to resolve that situation, taking into account the mandates given to the organization by the Heads of States and/or Government and the functional needs of the Secretariat. Those proposals should be presented for the consideration of Member and Associate Member States at its next Intersessional Meeting of the ACS;
3. To urge Member States to respond in a timely manner to the requests for comments on the proposal formulated by the Secretary General on the matter.
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